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(A Covernment ofBihar Enterprise)

Directors 's Report

Thc Membe|S of M/ s Bihar State Educational lnfiastrrcturc Developmenr Co.porarion LirnrLco,

The directors rake pleasu.e in presenting the Annual Report oftbe Cornpany along with the Audited Srarement of
Accounts. Repof of stalutory A ditof and review .epofr ofthe Auditor Ceneral thereon fo. the period ended 3 t,'
mafch 2012

S1'A'I'E OF AFFAIRS:

The Audiled Balance Sheet as on 3l'' Ma.ch 20l2 depicts the state of affaifs of the company The copy ofbatance
sheet is enclosed wilh this report-

I'INANCIAL RESULTS:

The company during the pe.iod from l'' April 20ll to 31" Match 20t2, generared a rotal jncome of Rs
27.02.67,0J5 951(Rupees Twenry Seven Crcre rwo lakhs sixry seven thousand fifreen fupees and nin€|, five parse

only) and ihe total expenditurc during the said period was Rs 2.87,92.280 02/ ( Rupees Two Crore two eighty
seven lakhs nrnety lwo thousand t\\,o hundred and eighry rupees and two paise only) includrng deprcciarion
arnounting to Rs 1.67,821.32/ ( Rupees One lakh sixy seven rhousand eighr hund.ed rwenty one only) and rhe.eby
leavingaprofit before lax and extrao.dinafy ilem of Rs 24,14.74.7j5.93/- ( Rupees Twenry four crofe tourreen
lrkh seventy four thousand seven hundred thidy five and ninely three paise only) Whereas the to.al income for rhe
previous year was Rs J0.87,29,125 l0/-( Rupees Ten Crore Eighty Seven lakh, twent), nine thousand, one hundred
twenty five and lhifty paise only) and the total expendilure during the pfevious year was Rs 45,t5,783 50/-(
Rupees Fody five lakh, filreen thoLrsand, seven hundred eighry three .upees and fifty paise onty) inctuding
depreciation amountjng to its 31,53.422 00/- ( Rupees Thify one lakh fiftythree thousand, four hundred lwenty
two only) and thereby l€aving a pfolit before tax and €xtraodinary irem ofRs I0,42,13.34t 80f( Rup€es.l.en
Cror€ ibry two lakh thi.ieen thousand. thrce hundred forly one rupees and eighry parseoDly)

CORPORA'I'E SOCIAL RESPONSIBI LIl' r :

the Corpomtion undef the Cofporate Socral Responsibility (CSR) has made donalion ofRs 1000000000i lorhe
ChrelMinister's reliefFund, dunng the period under repoftrng

SUCURED I,OANS:

Th€ Company has noi bonowed any securcd loan fiorn a'ry Bank, Financial tnslirurions or other Parties

ALLO'TMENT OF STIARES:

Thl} company during the period under I epofting allotred eq uity shares of Rs I 9.95,00,000/-( I .99,50,000 noot'
equity shares ofRs l0feach)totheCovemofofBihaf,asl'ullypaidupsha.es,atparand.ankrngparipassu

SMPI,OYEES:

'lherc wefe no employees of the Company receivrng or entitled to receive a remunerarion exceeding the lirnir
nrention€d in Sectlon 217(2A) ofthe Conpanies Acl, 1956 read wrth Companies (Particula|s ol-Employees) R les

1975.

DtrCLARATION OF DIVIDEND:

lhe difectors do nol propose paymenr ofdividend on the Shares ofrhe Company for rhe period undef rcpofting
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DIRECTORS DISOUALIFICATION STATEMENT:

on the basis of slaternent received iom the drrectors of lhe Companv, as per rhe applicable provisions ol the

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Company being a whol1y owned Srate Covernment Colnpany, the Directors oflhe Companj are nominee

dircclors ofCovernof of Bihar and thefefor€ this cla!6e rs not applicable.

AUDITORS:

l\4/s Agarwal Anil & Associates, Chartered Accountanls, Patna are thc slatutory Auditors of the Conpany duly

appointed by lhe office oflhe Auditors CeDeral oflndia

CONSERVATION OF ENERGY . TECHNOLOGY ABSORPTION AND FOREIGN trXCHANGE

EARNINC AND OUTGOINCS:

The provisions ofsection 217(l) (e) ofrhe companies Act,l956, in respect ofthe report on the conse.vation oi

tnergy. Technology absorption is nol applicable Lo the Conpanv

'I'HI] COMPANY U/S 6I9(1) OI'THE COMPANIES ACT. I956:

The , orpofatron has dei;vered lhe rcply to the Conpt.oller & Audilor General of India on their comments, unclet

se.rion 619(4) of the Cornpanies AcI,l956 on the Accounts ofth€ Conpany for the period under reponrng Acopy

oi rr,! reply rs enclosed wilh thrs repon

DIRECTOR'S RESPONSIBILITY STATEMENT :

I'r rsL anl to the prcvisions ofthe Section 2l7(2AA) ofthe Companies Act,l956 the Directors confinn that:

(a) 1n prepamtion of the annual accounts. the applicable accounting standards irale been followed along with

propcr e)iplanation in felalion to rnaterial departures

(b) Apprcpriate accounting policies havc been selected and have been applied consistentlv whilejudgement

and estrmales have been rnade that are reasonable and prudent so as to give a true and fair view ofthe slate

of affairc of the company at the end of the financral year 20 | I'12 and proflt / loss in the business ofthe

Company for that period.

(c) Proper and sufficient carc has been taken for ihe mainleDance ofadequate accounTing rccords in accordance

wLth the provisions ofthe Act or safeguading the assets ofthe Company and for p.eventing and detect;ng

fraud and other irreeularities

(d) The Company has prepared lhe accourrts and maintain€d the Books ofAccounls on a going concem basrs

and no significanl changes in the accounting policies has been made bv the companv during the financial

ACKNOWLEDGMENT:

The Di.ectors rake this opporluniry to express their gratitude to Employees. slakeholders, Business Assocrates lor

rheir continued supporl

Date.-/-/
(Managing D;rcctor)

Board


